CIG PANNONIA

Corrected Announcement of CIG Pannonia Life Insurance Plc. on the procedure for the
payment of dividends due for the result of the 2022 business year

CIG Pannonia Life Insurance Plc. (registered office: H-1097 Budapest, Konyves Kalman koruat
11.B, company registration nr.: 01 10 045857, hereinafter referred to as Company) hereby records
that based on the resolution 4/2023 (1V.19.) of the Annual General Meeting of the Company held
on April 19, the gross amount of the dividend due to the operating result for 2022 for one CIG
Pannonia ordinary share (ISIN 1D: HU0000180112) is HUF 18, ie Eighteen Hungarian Forints.
The dividend will be paid on May 25, 2023 (E day). In connection with the payment of dividends
the company orders ownership identification from KELER Central Depository Ltd. (KELER Ltd.,
Agent) with a closing date of May 18, 2023 (E-5 business day).

A Shareholder who is a shareholder of CIG Pannonia on the closing date of the ownership
identification and has applied for entry in the Company's share register is entitled to dividends.
Shareholders may claim the dividend due to the result of the business year 2022 during the
limitation period (5 years) specified in the Civil Code from the starting date of the dividend
payment. The Dividend thus claimed shall be paid by the Agent by 7 June 2028 on the basis of
claims received by 31 May 2028. From 25 May 2023, the calculated net dividend will be paid by
transfer to the client accounts belonging to the securities accounts kept with the securities account
managers. The transfer can only be executed if the securities account manager has sent the data
relating to the shareholder and necessary for the payment of the dividend to the Company's agent
involved in the dividend payment, KELER Zrt., via the KID system. The Company and KELER
Zrt. shall not be liable for any delay resulting from the incomplete or incorrect provision of data by
securities account managers and the time-consuming processing of the data. We therefore call on
the attention of our shareholders to check that all the information needed to pay the dividend is
available to their account manager, and to draw the attention of their account manager to the
submission of their data during the ownership identification. If the data on the shareholder required
for payment are not reported to KELER Zrt. By the securities account manager at the same time as
the ownership identification, the Company and the Agent shall pay the dividend as specified below.
We would like to draw the attention of our shareholders to the fact that the Company pays dividends
to those shareholders who meet the conditions listed below:

) the shareholder and the shareholder's proxy specified in Section 151 of the CXX of 2001
Act on the Capital Market (Tpt.) have been entered in the Company's share register.

) the data required for the calculation of dividends are available to the Company and KELER
Zrt. The data is provided to KELER Zrt. by the shareholders' securities account managers
during the ownership identification ordered on May 18, 2023 as the record date, and during
the declaration of the dividend claim at a later date.
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Payment process, data required for payment / taxation:

Data required for payment in the case of resident individuals: name, birth name, date of birth, tax
identification number, shareholder's address. Dividends paid on shares issued by listed companies
under the applicable legislation are subject to a 15% tax rate in the case of a private shareholder.

Data required for non-resident individuals: (if the Securities Account Manager has provided a
code referring to a foreign individual during the ownership identification) name, date of birth, place
of birth, passport number or tax identification mark issued by the Hungarian tax authority, the
gender, citizenship and residence address of the shareholder and, if you have one, address in
Hungary (place of residence). An additional condition is that the country code must contain a
country code other than "HU" but existing according to the 1SO standard, and must have either a
tax identification number or a passport number in the field indicating it.

Securities account holders should note that we can only accept a certificate of residence issued by
a foreign tax authority for the tax year 2022. The English-language copy, a Hungarian-language
translation or a copy of one of these documents issued by the foreign tax authority will serve as
proof. If the existence of a declaration of beneficial ownership is also required under the Double
Taxation Convention, this must also be certified by a document with a Hungarian translation. The
declaration of beneficial ownership can of course also be made in Hungarian. In the event that
neither the certificate of residence nor an indication of its subsequent replacement is received by
18 May 2023 at the latest, the Hungarian authorities shall send a declaration of residence in
Hungarian to KELER Zrt. (1074 Budapest, Rakoczi Gt 70-72., R-70 Office Building), the dividend
will be remitted with a 15% personal income tax deduction.

In the case of shares held in the Permanent Investment Account by resident and non-resident
individuals, the dividend is paid without deducting tax (personal income tax) PIT Act 67 / B (6)
(c). The securities account manager is obliged to provide KELER Zrt., the agent involved in the
payment of dividends with the information that the shares are in the Permanent Investment Account
(term register) at the same time as the declaration of the dividend claim. If the securities account
manager fails to do so, the dividend will be paid net of 15% personal income tax.

For legal entities: the company name, registered office, tax number and, in the case of an
investment fund, the registration number are required. The country code in the title must contain a
country code other than "HU" but existing according to the 1SO standard. Dividends are paid to a
shareholder of a legal entity without tax deduction.

In the case of nominee shareholders (nominee): according to the Capital Market Act, the payment
of dividends is also made on the basis of the ownership identification ordered for this purpose. As
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a general rule, 15% personal income tax is deducted from dividend income paid to shareholders'
nominees. If the nominee manager of the shareholder's nominee indicates in the ownership
correspondence how many shares of the total shares represented by the shareholder's nominee are
owned by legal entity shareholders (hon-individuals) and how many shares are held by private
shareholders then the dividend will be paid using the tax corresponding to the indicated shareholder
categories. No tax will be deducted on dividends payable on shares held by shareholders of a legal
entity. 15% personal income tax is deducted on dividends payable on shares owned by private
shareholders. If the share represented by the shareholder's nominee is owned by a foreign private
shareholder who wishes to receive the dividend using the reduced tax deduction rate, it must be
reported separately in the ownerships identification and proceed as described in the paragraph
starting with “Data required for non-resident individuals”. We draw the attention of the
shareholders' nominee to the fact that the Company and the Agent, on the basis of the information
provided in the shareholder identification, fulfill the tax deduction and declaration obligation in the
manner prescribed by law. As the taxation of dividends paid to legal entities and individuals differs,
damages due to possible incorrect information provided by the shareholder's nominee (eg tax
consequences) are borne by the shareholder's nominee. If the shareholder's nominee does not
provide the details of the final investor specified in the category of domestic individuals, the
dividend payment may not be made.

*k*k

The above-mentioned dividend for the business year 2022 will be paid by transfer as of 25 May
2023 to the cash account declared by the securities account manager, if the securities account
manager has sent the necessary data on the shareholder to KELER Zrt. in full in the prescribed
format. The Company and the Agent shall not be liable for any delays resulting from the late,
incomplete or incorrect provision of data by the securities account managers and the time required
to process the data. Excess dividends may be paid once a month, by the 5th working day of each
month if the missing or corrected data are reported by the securities account manager to KELER
Zrt. after the dividend payment (after E-4 working days).

If the dividend is received after the 25th day of May 2023, neither CIG Pannonia Life Insurance
Plc. nor KELER Zrt. will be liable to pay interest. The Company and the Agent shall calculate and
pay the net dividend to its shareholders in accordance with the applicable law. In the case of a
private shareholder, the Trustee shall transfer the amount of the dividend reduced by personal
income tax to the account of the securities account manager or to the bank account provided by the
shareholder to the securities account manager on the basis of the data provided.

Tax certificate: The Agent prepares a statement per shareholder on the dividends paid on the shares
and the tax to be deducted, and prepares itemized tax returns for shareholders in a printed format
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as well as a computer file. When producing the tax certificates, the Agent will place a sample of
the signature received from the Company on each tax certificate.

KELER Zrt. shall send the tax certificates printed by it to the shareholders by post no later than 31
January of the year following the year in question. The certificate shall contain the name of the
payer, the gross and net amount of the dividend paid, the amount and rate of tax deducted (VAT),
the name (designation), tax identification number and tax number, passport number, registration
number, registered office (establishment), place of residence of the person receiving the income,
the legal title of the payment, the year of payment of the dividend, the number of shares, whether
the shares were registered in a social security account, the date of issue of the certificate.

Payment of dividends from previous years: CIG Pannonia Life Insurance did not pay dividends
after the previous business years®. If you have any further questions regarding the payment of
dividends, please contact us at one of the contact details below.

CIG Pannonia Life Insurance Plc. Investor » e-mail: investor.relations@cig.eu
Relations Officer: dr. Gabor Daké * phone number: +36 70/372-5138

KELER Zrt. (1074 Budapest, Rakoczi ut 70- * e-mail: kelertesem@keler.hu
72.) Central Customer Service

CIG Pannonia Life Insurance Plc.
Managing Board

1 Currently, dividend payment claims can still be received until 28.05.2023 after the 2017 financial year
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